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RESOLUTION NO. 30936 

A RESOLUTION AUTHORIZING TWENTY-TWO MILLION 
SEVENTY-FIVE THOUSAND DOLLARS ($22,075,000) CITY 
OF CHATTANOOGA, TENNESSEE GENERAL OBLIGATION 
REFUNDING BONDS, SERIES 2021B, AND AUTHORIZING 
CERTAIN ACTIONS RELATED THERETO. 
______________________________________________________ 
 

WHEREAS, pursuant to the provisions of Section 9-21-101 et seq., of the Tennessee 

Code Annotated (the “Act”), the City Council of the City of Chattanooga, Tennessee (the 

“Council”) duly adopted Resolution No. 3093 on November 9, 2021 (the “Resolution”) 

authorizing the refunding of all or a portion of the City of Chattanooga’s General Obligation 

Bonds, Series 2011A and Series 2011B (the “Prior Bonds”) and authorizing the issuance and sale 

of an amount not to exceed $26,000,000 principal amount of General Obligation Refunding Bonds, 

Series 2021B Bonds in one or more series (the “Bonds”); 

WHEREAS, the provisions of the Resolution required the adoption of a supplemental 

resolution by the Council to set certain terms related to the Bonds, including specific Prior Bonds 

to be refunded, determination or one or more series, interest rates, the maturity dates and principal 

amount of the Bonds and the General Obligation Bonds, Series 2019A, to be issued coterminously 

with the Bonds. 

WHEREAS, pursuant to Notice of Sale dated November 10, 2021 for the City of 

Chattanooga, Tennessee General Obligation Refunding Bonds, Series 2021B (the “Bonds”), the 

following proposals have been received for the Bonds and the General Obligation Bonds, Series 

2021A, to be issued coterminously with the Bonds: 
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        Bidder Name TIC 

Hilltop Securities 0.744570% 
BofA Securities  0.772522% 
Raymond James & Associates, Inc.  0.820961% 
KeyBanc Capital Markets 0.828434% 
J.P. Morgan Securities LLC 0.829670% 
BNY Mellon Capital Markets 0.836674% 
Robert W. Baird & Co., Inc.  0.844722% 
Wells Fargo Bank, National Association  0.860830% 
Janney Montgomery Scott LLC 0.939809% 

  
WHEREAS, the proposal of Hilltop Securities (“Purchaser”) offering to pay the 

principal sum of $22,075,000.00 plus premium in the amount of $3,441,379.85, bearing a true 

interest rate of 0.744570% per annum, referred to above, is the highest and most advantageous bid 

for said Bonds as determined in the manner provided in said Notice of Sale, and in all other respects 

complies with said Notice of Sale form attached hereto as Exhibit A; 

NOW THEREFORE, 

 BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF CHATTANOOGA, 

TENNESSEE: 

 SECTION 1.   That the proposal of said Purchaser, referred to in the preamble hereof, is 

accepted, and said $22,075,000 City of Chattanooga, Tennessee General Obligation Refunding 

Bonds, Series 2021B, dated December 8, 2021, bearing interest and maturing as described below, 

be, and the same hereby are awarded to said Purchaser in accordance with the terms of their 

proposal. 
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2021B GENERAL OBLIGATION REFUNDING BONDS MATURITY SCHEDULE 
 

Maturity Date Amount Rate Yield Price 
October 1, 2022 $1,535,000 5.00% 0.16% 103.934% 
October 1, 2023 $4,005,000 5.00% 0.26% 108.571% 
October 1, 2024 $4,215,000 5.00% 0.35% 113.008% 
October 1, 2025 $4,430,000 5.00% 0.49% 117.019% 
October 1, 2026 $4,650,000 5.00% 0.63% 120.687% 
October 1, 2027 $3,240,000 5.00% 0.79% 123.875% 

 
 

 Interest on the Bonds is payable on April 1, 2022 and each April 1 and October 1 thereafter. 

 SECTION 2. That the Mayor and City Finance Officer of the City of Chattanooga be 

and are hereby authorized and directed to execute said Bonds with his or her manual or facsimile 

signature, and to deliver said Bonds to the Purchaser and to receive payment therefor without 

further authority from this City Council. 

 SECTION 3. That the City Finance Office be and is hereby authorized and directed to 

return forthwith the good faith checks of all unsuccessful bidders. 

 SECTION 4. That the Official Statement dated November 16, 2021, and the information 

contained therein to be used in connection with the offering and sale of said Bonds is hereby 

approved and further, that the City hereby ratifies, confirms and approves the use of the 

Preliminary Official Statement of the City, dated November 10, 2021, and Notice of Sale of the 

City, dated November 10, 2021, in connection with the offering and sale of said Bonds.  The 

Official Statement may be modified in a manner not inconsistent with the substance thereof as 

shall be deemed advisable by the City or Financial Advisor to the City and by bond counsel to the 

City.  The Mayor or any proper officer of the City is hereby authorized and directed to sign the 

Official Statement and any amendment or supplement thereto, in the name of and on behalf of the 

City and deliver the same and any such amendment or supplement. 
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 SECTION 5. That the refunding of the City of Chattanooga’s outstanding Series 2011A 

and Series 2011B Bonds maturing in the years 2022 through 2027 (the “Refunded Bonds”), by the 

issuance of the Bonds is hereby authorized, and that the Mayor and/or Finance Officer are hereby 

authorized to proceed herewith.  That it is necessary, advantageous, desirable and in the best 

interests of the City of Chattanooga (the “City”) and its residents that the Bonds be issued to refund 

and finance the costs of accomplishing the refunding of, the Refunded Bonds. 

 SECTION 6. That U.S. Bank National Association is hereby appointed registrar and 

paying agent for said Bonds. 

 SECTION 7. That the City hereby appoints U.S. Bank National Association, as Escrow 

Agent and shall invest the proceeds of the Bonds to be applied to refund the Refunded Bonds 

pursuant to the provisions of the Escrow Agreement, dated as of December 8, 2021 and attached 

hereto.  The investment of such proceeds of the Bonds shall be subject to the terms and provisions 

set forth in said Escrow Agreement, and the Mayor and City Finance Officer are hereby authorized 

and direct on behalf of the City to execute said Escrow Agreement and to carry out or cause to be 

carried out all the obligations of the City under said Escrow Agreement, and to take all actions 

contemplated to be taken by the City pursuant to the terms of said Escrow Agreement. 

 SECTION 8. That this Resolution shall take effect from and after its adoption, the public 

welfare requiring it. 

ADOPTED:   November 16, 2021 

 

















































































400 EAST 11TH ST
CHATTANOOGA, TN 37403

AFFIDAVIT • STATE OF TENNESSEE • HAMILTON COUNTY

Before me personally appeared Jim Stevens, who being duly sworn that he is the Legal Sales 
Representative of the CHATTANOOGA TIMES FREE PRESS, and that the Legal Ad of 
which the attached is a true copy, has been published in the above named newspaper and on the 
corresponding newspaper website on the following dates, to-wit:

Chattanooga Times Free Press: 11/05/21; TimesFreePress.com: 11/04/21.

And that there is due or has been paid the CHATTANOOGA TIMES FREE PRESS for 
publication the sum of $235.50. (Includes $10.00 Affidavit Charge).

Sworn to and subscribed before me this date:  11/05/2021

Account #: 29861
Company: CITY OF CHATTANOOGA / City 
Council
Client: 
Ad number: 221359
PO#: 
Note: 

My Commission Expires 02/28/2023



SPECIAL SESSION OF THE 
CITY COUNCIL OF THE 

CITY OF CHATTANOOGA,
TENNESSEE

     A special session of the City Coun-
cil of Chattanooga, Tennessee will be 
held on Tuesday, November 16, 2021, at 
2:00 p.m. (local time) for approval of the 
following two resolutions related to the 
November 16, 2021, bond sale:

Resolution #1
A RESOLUTION AUTHORIZING 
THE APPROVAL AND AWARD OF 
AN AMOUNT NOT TO EXCEED 
SIXTEEN MILLION FIVE HUN-
DRED THOUSAND DOLLARS 
($16,500,000.00) CITY OF CHAT-
TANOOGA, TENNESSEE GENER-
AL OBLIGATION BONDS, SERIES 
2021A TO THE LOWEST AND BEST 
PURCHASER RELATED TO THE 
NOVEMBER 16, 2021 BOND SALE, 
AND AUTHORIZING CERTAIN AC-
TIONS RELATED THERETO.

Resolution #2
A RESOLUTION AUTHORIZING 
THE APPROVAL AND AWARD OF 
AN AMOUNT NOT TO EXCEED  
TWENTY-SIX MILLION DOLLARS 
($26,000,000.00) CITY OF CHATTA-
NOOGA, TENNESSEE GENERAL 
OBLIGATION REFUNDING BONDS, 
SERIES 2021B TO THE LOWEST 
AND BEST PURCHASER RELATED 
TO THE NOVEMBER 16, 2021 BOND 
SALE, AND AUTHORIZING CER-
TAIN ACTIONS RELATED THERE-
TO.

     Any person wishing to attend the ses-
sion may come to the Council Assembly 
Room, Room 101, of the John P. Frank-
lin, Sr. City Council Building, located at 
1000 Lindsay Street, Chattanooga, Ten-
nessee 37402 at the scheduled meeting 
time.
     Any person wishing to view the ses-
sion online via Zoom may log into http://
council.chattanooga.gov at the sched-
uled meeting time. The session will be 
live streamed simultaneously on You-
Tube at http://www.youtube.com/chan 
nel/UCO1X2dxR0x5uds29H_6etdQ.
     Capacity in the Assembly Room is 
limited to help protect the public health, 
so seating is available on a first-come 
basis. Masks or face coverings are 
required inside the building for unvac-
cinated persons only. Hand sanitizing 
stations are available for public use in 
the lobby.
     Following adjournment of the special 
session, the City Council of Chattanoo-
ga, Tennessee will convene its Strategic 
Planning meeting. All other regular-
ly-scheduled meetings of the City Coun-
cil of Chattanooga, Tennessee will take 
place on November 16 as previously 
scheduled. 

Nicole S. Gwyn
Clerk to the Chattanooga City Council

This 4th day of November 2021.
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